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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  Give the meaning of private finance and public finance and clean the difference between them. (14)
Que-1  Explain the meaning and difference between d(i)rsct and indirect taxes.
Que-2  Explain the theory of maximum social welfare with diagram. (14)
Que-2  What is taxable capacity? Explain the factor af?(le:\::ting to taxable capacity.
Que-3  Explain the concept of Impact of taxation, Incidence of taxation and shifting of taxation help of (14)
illustration.
OR
Que-3  What is Direct tax? Explain the advantages and disadvantages of direct tax.
Que-4  Explain the concept of public income state the sources of public income. (14)
Que-4  Explain the effect on production and diStributingTOf public expenditure.
Que-5  Write short notes. (any two) (14)

(1) Nature of public finance.

(2) Characteristics of best tax system.
(3) Principles of Taxation.

(4) Types of public expenditure.
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